lllinois Department of Revenue
Application for Deferral of Real Estate/

IL-1017 Special Assessment Taxes for Tax Year 2018
Applications must be filed with the county collector on or before March 1, 2019, Entering this program will result in a tax lien
being placed on your homestead property and simple interest of 6 percent per year being charged on the deferred amounts.
Step 1: Eligibility information (You must be able to answer “Yas" to the following three questions to apply.)

1 Wil you be &5 years of age or older on June 1, 20197 Clves ClMo
2 Iz your residence qualifying property ags defined in the application instructions? LlYes [INo

3 Hawve you owned and occupied the propeary listed below as your residence, or other qualifying property in Illinois,
for the last 3 years, excepi for any periods you may have temporarily resided in a licensed nursing home? Cves Clne

Step 2: Applicant information

Is this the first year you have applied for the program? [ Yes [ No
Check the box that identifies the property ownership. (Check only one.) [ individually [ jointty [ land trust (See instructions.)
Write your homestead properly index nurmbser (PIN). (See instructions.)

P

= = i II__
Your Socal Securlty number Your date of birth

‘Your last name Your lest narme

Address af homestead property

City Sta ere homestead propery is located

Step 3: Spouse's information (if applicable)

Spousa’s Secial Secufly namber

Spouse’s last namea use's first name Middle imitial

Step 4: Complete the

ication and enter your answer here.

2 Cal Interast in the homestead propearty. 2 !
k of this application and enter your answer hare.

rify that the deferral has not exceeded the amount

antared on Lin ng PTAX-1035, Annual Participant List.

3 Write the ge {1% to 100%) OR the amount of taxas that you wish to defer.3 % OR %
Mote: The amount you defer each yaar cannot be more than $5,000.

Step 5: Signatures

A the joinl awner ar trustes or confract-for-dead saller of the property, The applicant has provided me with sufficient evidence thaf the qualifying
| ghver my approval io the applicant bo enber inlo the dedesral and propedty is insured against fire or casualty loss for &t lbast the iotal
TEICOVaTY a.grwn-n‘l. amoaunl of spacial aassasmonts and progar Y imens thiat hirrur hinen rieferrad
! h) ) !
Slgnature of [olnt cwnear or frustes or Month Day  Year Sipnature of collector Month Day  Yaar

coniraci-for-geed seller

| declare under penaltes of perjury thet the infermation in this spplication is true, cormeet, and complete ko the bast of my knowledge and belal and
that any joind ownar or trestas or contrect-for-deed saller has ghean writien approval for me to anter info the deferral and recovery agreement. The
agreamen, approval, and disclosure of any other liens are included 8= part of thia application. Furthar, | authorize any parsan hawing any records of
the reported infarmation o dGsclose the same (o the llinoks Departrment of Revenue, upon request.

! b ! !
Signature of applicant Month Day  ¥ear Signabure of prapanar, if appicable Klonth Ep;r!,._ agr

Prinbad by audrdy ol tha Saate of llinols 1,350 copias « IL-1017 (R-1118} « RO, Numbar 2180136 Pags 1




See the instructions on Pages 3 and 4 for more information on how to complete these worksheets.

Worksheet A Calculate your household income for 2018
{Include both applicant's and spouse’s income.)

1 Social Security, S5| benafits. Include Medicare deductions in this total (household total).
2 Railroad Retirement benefits. Include Medicare deductions in this total (household total).
3 Civil Bervice banefits (household total)
4 Annuity banefits and federally taxable pension and IRA benefits (household total)
5§ VVeterans' benefits (household total) (federally taxable portion only)
6 Human Servicas and othar governmental cash public assistance benefits (household total)
T Wages, salaries, and tips from work (household total) +
Fpiead  appicants spouse
& Interest and dividends received (household total)
8 Met rental, farm, and business income or (loss). Do not include any loss camyover.
Attach LS, 1040 for loss,
10 Met capital gain or (loss). Do not include any loss carmyover. Allach U.S. 1040
U.S. 10404 for loss,
11 Other income or (loss). Do not include any loss carryover. Attach L.S. 1040 or
LS. 10404 for loss,
12 Add Lines 1 through 11.

13 Certain subtractions — You may subltract only the reported adjustments to in
on U.S. 1040, Line 37, or U.S. 10404, Line 21.
(Specify: )
Subtract Line 13 from Line 12, and write the rasult, Th:s is you

Line 14 Is gmatar than $55,000, STOP. You do not qual !

14

& =~ & h B W Rk =

Worksheet B Calculate your 80
Step 1: Write the market value
1 Wirite the market value of
(Saa instructions.) |
Step 2: Total ious deferrals.)
2 Write the,
a & I
b $ I
c 5 I
d
5 I
e ns ar encumbrances
against the proparty. £ |
T balance of any other loan or line of credit where the
deferred property is being used as collateral on the loan, 5 I
3 Total subtractions (Add Linas 2a through 21.) % |
Step 3: Calculate the equity that can be deferred
4 Determine the current equity interest in the homestead
property. (Subtract Line 3 from Lina 1.) 2 |
§ Multiply Line 4 by 80 percent (0.80), and write the result
here and in Step 4, Line 2 on the front of this application. ?
(See Mote 2.)

Fago 2

Mote 1: If you havea

a reversa mortgage
arrangement, you should
werify with your lender
whalher your agreement
allows you to pariicipate in
ithe Tax Deferral Program.
Maote 2: The collector
st varily thal the
defarral has ol exceaded
the S0% aquity interast
using PTAX-1035, Annual
Participant LisL
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lllinois Department of Revenue

IL-1018 Real Estate/Special Assessment Tax Deferral
and Recovery Agreement for Tax Ye 18

Name of owners:

Last Firat

Last First

Write the homestead property index number (PIN).

Write the legal description of the homestead

I, the owner and applica

g special assessments, deferred under the Senior Citizens
/1, et seq., plus interest, for the year for which a deferral is

ious years for which the property taxes, including special assessments,
are not jch such deferral has been claimed may not exceed 80 percent of my equity
interest in the pro ich property taxes, including special assessments, are o be deferred and
that, if the tot property taxes, including special assessments, plus interest, equals B0 percent of
my equity inte n the property, | shall thereafter pay the annual interest due on such deferred property
taxes, including special assessments, plus interest, so that total deferred property taxes, including special
assessments, plus interest, will not exceed such 80 percent of my equity interest in the property.

2 that any property taxes, including special assessments, deferred under the Act and any interest accrued
thereon at the rate of 6 percent per year, are a lien on the real estale and improvements thereon until paid.
No sale or transfer of such real property may be legally closed and recorded until the property
taxes, including special assessments, which would otherwise have been due on the property, plus
accrued interest, have been paid unless the collector certifies in writing that an arrangement for
prompt payment of the amount due has been made with his or her office. The same shall apply if the
property is to be made the subject of a contract of sale.

3 that upon my death, the heirs-at-law, assignees, or legatees shall have first priority to the real property
upon which property taxes, including special assessments, have been deferred by paying in full the total
property taxes, including special assessments, that would otherwise have been due, plus interest. However,
if such heir-at-law, assignee, or legatee is my surviving spouse, the deferred status of the property shall
be continued during the life of my surviving spouse if the spouse is 55 years of age or older within six
months of the date of my death and my spouse enters into a deferral and recovery agreement before the
time when deferred property taxes, including special assessmants, become due under Section 3 of the Act.
Any additional deferred property taxes, including special assessments, plus interest, on the real property
under a deferral and recovery agreement signed by my surviving spouse shall be added to the property
taxes, including special assessments, and interest which would otherwise have been due, and the payment
of which has been postponed during the life of my surviving spouse, in determining the 80 percent equity
requiremeant provided by this Section.
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4 that if the property taxes due, including special assessments, plus interest, are not paid by the heir-at-law,
assignee, of legatee, or if payment is not postponed during the life of my surviving spouse, the deferred
property taxes, including special assessments, and interest, shall be recovered from my astate within one
year of the date of my death. In addition, deferred property taxes, including special assessments, and any
interest accrued thereon, are due within 80 days after any deferred property tax property, including deferred
special assessment property, ceases to be qualifying property as defined in Section 2 of the Act.

If payment is not made when it is required by Section 3 of the Act, foreclosure proceedings may be instituted
under the Property Tax Code.

5 that any joint owner or trustee or contract-for-deed seller has given written prior approval for such
agreement, which written approval shall be made a part of such agreement.

6 that a guardian or conservator appointed for me in the event | suffer legal disability may act on my behalf in
complying with the Act

7 that | or my agent have provided to the satisfaction of the collector, sufficient evidence that the qualifying
property on which the property taxes, including special assessments, are to be deferred is insured against
fire or casualty loss for at least the total amount of property taxes, including special assessments, which
have been deferred.

Under penalties of perjury, | state that, to the best of my knowledge, the information in this agreement is true,
correct, and complete.

:Ellrmll.n of mpplicani kanth Day Year

Bubscribed and sworn to before me this

day of

Matary public

Signafure of collas]
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